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8QD�YRFH�LQ�SL�
/·$VVRFLD]LRQH�&RVH�1XRYH�q� OLHWD�GL� SRWHU� ULSUHQGHUH� OD

SXEEOLFD]LRQH�GHO� VXR�QRWL]LDULR� LQIRUPDWLYR� FRQ� LO�TXDOH

GHVLGHUD� FRPXQLFDUH� DL� FLWWDGLQL� GL� &DVWHO� 0DJJLRUH� OH

SURSULH�LGHH�H�DWWLYLWj��H�DSULUH�FRQ�HVVL�XQ�GLDORJR�

,Q� XQ� &RPXQH� FRPH� LO� QRVWUR�� FRVu� VFDUVDPHQWH
WRFFDWR� GDOOH� FURQDFKH� JLRUQDOLVWLFKH� H� GHL� PDVV� PHGLD�
FUHGLDPR� FKH� VLD� SUH]LRVR� DYHUH� XQD� YRFH� LQ� SL��� FRPH
TXHVWD�QRVWUD��SHU�IDU�FLUFRODUH�QXRYH�LGHH��FKH�VLDQR�IRQWH
GL� ULIOHVVLRQH� H� GL� SDUWHFLSD]LRQH� DWWRUQR� DOOD� YLWD� FLYLFD
ORFDOH�� ,QWHQGLDPR� IDUOR� LQ� PDQLHUD� QRQ� VJXDLDWD� Qp
SUHWHVWXRVDPHQWH� SROHPLFD�� PD� EDVDQGRFL� VX� FRQVLGHUD�
]LRQL�LO�SL��SRVVLELOH�RJJHWWLYH��HVSUHVVH�LQ�PDQLHUD�HGXFDWD
PD�IHUPD�

/D� YHVWH� HGLWRULDOH� GL� TXHVWR� QRWL]LDULR� Gj� JLj
XQ·LGHD�GHO�IDWWR�FKH�QRQ�GLVSRQLDPR�GL�PH]]L�HFRQRPLFL
HFFH]LRQDOL�� YLVWR� FKH� FL� VRVWHQLDPR� FRQ� FRQWULEXWL
YRORQWDUL� GL� VLQJROL� FLWWDGLQL�� 0D� FL� DXJXULDPR� FKH� OD
VHPSOLFLWj�GHOOD�SUHVHQ]D�JUDILFD�QRQ�RIIXVFKL�LO�YDORUH�GHL
FRQWHQXWL�� FKH� VRQR� IUXWWR� GL� XQ� LPSHJQR� H� GL� XQD
HODERUD]LRQH�SURJHWWXDOH�PROWR�DFFXUDWL�

1HL� PHVL� VFRUVL� OD� QRVWUD� $VVRFLD]LRQH� q� VWDWD
IRUWHPHQWH�LPSHJQDWD�QHO�VRVWHJQR�GHOOD�/LVWD�&LYLFD�&RVH
1XRYH� SHU� &DVWHO� 0DJJLRUH�� FKH� KD� SUHVR� SDUWH� SHU� OD
VHFRQGD� YROWD� DOOH� HOH]LRQL� FRPXQDOL�� PLJOLRUDQGR� LQ
PRGR�VLJQLILFDWLYR�LO�ULVXOWDWR�RWWHQXWR�TXDWWUR�DQQL�ID�

,Q�TXHVWR�QXPHUR

,Q� TXHVWR� QXPHUR� YL� SUHVHQWLDPR� GXQTXH� XQD
EUHYH� ULIOHVVLRQH� VXOO·HVLWR�GHO� YRWR� GHO� ��� JLXJQR
������ VFDWXULWD� DQFKH� GDOO·DVVHPEOHD� SXEEOLFD� GD� QRL
LQGHWWD�� PROWR� SDUWHFLSDWD�� FKH� KD� DYXWR� OXRJR� DOFXQH
VHWWLPDQH�GRSR�OH�HOH]LRQL��O·��OXJOLR�VFRUVR�

/·DSH
1RWL]LDULR

GHOO·$VVRFLD]LRQH�&RVH�1XRYH



9L�SURSRQLDPR�DQFKH� OD�QRVWUD�SRVL]LRQH� ULJXDUGR�DO� FRQWHVWDWR�3LDQR

8UEDQR�GHO�7UDIILFR��TXHVWD�SRVL]LRQH�GHULYD�GD�XQD�YDOXWD]LRQH�DWWHQWD�
GD� XQ� SXQWR� GL� YLVWD� WHFQLFR�� GHO� SLDQR� VWHVVR�� QRQ� GD� XQD� FRQWUDSSRVL]LRQH
SUHFRQFHWWD�H� LGHRORJLFD� ULVSHWWR�DOO·DPPLQLVWUD]LRQH�FRPXQDOH��$PPLQLVWUD]LRQH
FKH�KD�DYXWR�FRPXQTXH�XQ�FRPSRUWDPHQWR�TXDQWRPHQR�VRVSHWWR�QHOOH�PRGDOLWj
GL�DSSURYD]LRQH�GL�TXHVWR�SURJHWWR��FRPH�YLHQH�PRVWUDWR�LQ�XQ�DUWLFROR�D�SDUWH��D
ILUPD�GHL�&RQVLJOLHUL�FRPXQDOL�GHOOD�OLVWD�FLYLFD�&RVH�1XRYH�SHU�&DVWHO�0DJJLRUH�

,QILQH�� FRQ� OD� GHVFUL]LRQH� GHO� SURJHWWR� GHOOD�FDVD�SURWHWWD� D� &DVWHO
0DJJLRUH�� FKH� ULVSRQGHUHEEH� D� XQ� ELVRJQR� VHPSUH� SL�� GLIIXVR� GL� FXUD� H
DFFRJOLHQ]D� SHU� DQ]LDQL� QRQ� SL�� DXWRVXIILFLHQWL�� LQWHQGLDPR� ODQFLDUYL� XQ� JUDQGH
LQYLWR� D� XQLUH� OH� QRVWUH� IRU]H� SHU� RWWHQHUH� GDOO·$PPLQLVWUD]LRQH� FRPXQDOH� OD
GLVSRQLELOLWj�DOOD�UHDOL]]D]LRQH�SUDWLFD�GL�TXHVWR�SURJHWWR�

&RQFOXGR�ULQJUD]LDQGR�DQWLFLSDWDPHQWH�FKL�YRUUj�SDUWHFLSDUH�H�VRVWHQHUH�OH
QRVWUH�LQL]LDWLYH��DQFKH�PDQGDQGRFL�FRQVLJOL�H�SDUHUL�DL�UHFDSLWL�ULSRUWDWL�LQ�TXHVWR
QRWL]LDULR�

)DEUL]LR�3DVVDULQL
3UHVLGHQWH�GHOO·DVVRFLD]LRQH�&RVH�QXRYH

SDJLQD��
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FRUWR�H�SHVDQWH��/
DUUHWUDPHQWR��LQ�WHUPLQL�SHUFHQWXDOL��q�HYLGHQWH��QHOOH�FRPXQDOL
GHO����LO�3'6�DYHYD�GD�VROR�LO���������PHQWUH�RJJL��VRWWR�O
RPEUHOOR�GHOO
8OLYR��VL
ULWURYD� DO� �������� (YLGHQWHPHQWH� GLYHUVL� FLWWDGLQL� GL� &DVWHO� 0DJJLRUH� KDQQR
FRQVLGHUDWR� LQVXIILFLHQWH� OD�SURYD�DPPLQLVWUDWLYD�RIIHUWD�GDOOD�SUHFHGHQWH�JLXQWD�
$VVXPH�SRL�GLPHQVLRQL�HQRUPL�OD�GLVIDWWD�GHL�'6�FKH��FRQIURQWDQGR�L�YRWL�GL� OLVWD
HVSUHVVL� QHOOH� SURYLQFLDOL�� SDVVDQR� GDO� ������� DO� ������� �²� �������� SHUGHQGR
LQROWUH�� LQ� WHUPLQL� DVVROXWL�� ����� YRWL�� FLRq� SL�� GL� XQ� WHU]R� GHO� ORUR� FRUSR
HOHWWRUDOH��Ë�SDOHVH�FRPH�OD�IRJOLD�GL� ILFR�GHOO
8OLYR�DEELD�WDPSRQDWR� LQ�H[WUHPLV
XQD�VLWXD]LRQH�JUDYLVVLPD�

)RJOLD�GL�ILFR�GHOO
8OLYR�DQFKH�VXL�FDQGLGDWL�FRQVLJOLHUL�GL�TXHVWD�OLVWD��VX����
��� HUDQR� '6�� �� YHUGH� H� �� SRSRODUH�� 7UD� JOL� HOHWWL� FRQVLJOLHUL� VL� WURYDQR� SRL� ��
GLHVVLQL�H���VROR�SRSRODUH��Ë�EHQ�GLIILFLOH�LQ�TXHVWH�FRQGL]LRQL�SDUODUH�GL�DOOHDQ]D��VL
WUDWWD� GLIDWWL� GL� GRPLQLR� DVVROXWR�� (� SURSULR� TXHVWR� GRPLQLR� DOO
LQWHUQR� GHOOD

/·HVLWR

GHO�YRWR
&KL�KD�YLQWR�H�FKL�KD�SHUVR�D

&DVWHO� 0DJJLRUH"� 6HFRQGR

TXDQWR� VL� WURYD� VFULWWR� QHOOD

VWDPSD� GHO� QRVWUR� FRPXQH�

KDQQR� YLQWR� VLD� LO� 3ROR� VLD

O
8OLYR�

Ë� XWLOH� ULFRUGDUH� FKH
VLDPR� LQ� XQ� VLVWHPD� PDJ�
JLRULWDULR� H� TXLQGL� YLQFH� H
JRYHUQD� FKL� RWWLHQH� SL�� YRWL�
TXLQGL� O
8OLYR� KD� YLQWR�� 3HUz
LO� VXR� ILDWR� VL� q� IDWWR� PROWR
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FRDOL]LRQH� KD� ULGRWWR� D� QXOOD� SRSRODUL� ������� DOOH� SURYLQFLDOL��� VRFLDOLVWL� ������
DOOH� SURYLQFLDOL��� ROWUH� D� ULGLPHQVLRQDUH� OD� EXRQD� DIIHUPD]LRQH� GHO� 3'&,� DOOH
SURYLQFLDOL����������D�IDYRUH�GL�XQ�UHFXSHUR�GL�5LIRQGD]LRQH��FKH�JXDGDJQD�GDOOH
SURYLQFLDOL����DOOH�FRPXQDOL����LO�������

'L� IURQWH� D� TXHVWR� VFHQDULR� LO� 3ROR� RWWLHQH� LO� ������ DOOH� FRPXQDOL� PD
JXDGDJQD�PROWR�PHQR�GL�TXDQWR�KD�VFULWWR�VXL�PDQLIHVWL��Ë�EHQH� LQIDWWL� ULFRUGDUH
FKH�$QJHOLFD�%RVLR��FDQGLGDWD�VLQGDFR�GHOOD� OLVWD�FLYLFD�&DVWHOOR�DOOH�FRPXQDOL�GHO
����KD�VHPSUH�ULYHQGLFDWR�FRQ�IRU]D�LO�FDUDWWHUH�FLYLFR�H�DXWRQRPR�GDL�SDUWLWL�GHOOD
VXD�OLVWD��,O�FRQIURQWR�q�TXLQGL�SL��RSSRUWXQR�IDUOR�VXOOH�SURYLQFLDOL��1HO����LO�3ROR
DYHYD�LO���������QHO����RWWLHQH�LO��������LQVLHPH�DL�VRFLDOLVWL� OLEHUDOL� ��������H
'HPRFUD]LD�&ULVWLDQD� ��������� ,O�GDWR�GHO�3ROR�GL�&DVWHO�0DJJLRUH��SXU�HVVHQGR
PLJOLRUH�GHO�ULVXOWDWR�GHOOH�SURYLQFLDOL���������������q�SHUz�LQIHULRUH�GHO������D
TXDQWR�RWWHQXWR�DOOH�SURYLQFLDOL�GHO����

Ë�OLPSLGR�H�VHQ]D�FRQWHVWD]LRQL��D�TXHVWR�SXQWR��LO�ULVXOWDWR�SRVLWLYR�GL�&R�
VH�1XRYH�SHU�&DVWHO�0DJJLRUH��OLVWD�FLYLFD�VRVWHQXWD�GDOOD�QRVWUD�DVVRFLD]LRQH��$OOH
FRPXQDOL� GHO� ��� DYHYD� RWWHQXWR� LO� ������� FRQ� ����� YRWL�� ,Q� TXHVWH� HOH]LRQL
RWWLHQH�LO��������FRQ������YRWL��6SHUDYDPR�TXDOFRVD�GL�SL���PD�O
HVVHUH�XQD�YHUD
OLVWD�FLYLFD��VHQ]D�XQD�VWUXWWXUD�DOOH�VSDOOH��O·KD�HIIHWWLYDPHQWH�OLPLWDWD�QHOOR�VFRQWUR
FRQ�LO�3ROR�H�O
8OLYR�IRJOLD�GL�ILFR�

'XUDQWH�OD�FDPSDJQD�HOHWWRUDOH��q�WXWWDYLD�DSSDUVR�HYLGHQWH�FKH�HVLVWH�DQ�
FRUD� WDQWD� YRJOLD� GL� SDUWHFLSDUH� H� GL� LPSHJQDUVL� LQ� SULPD� SHUVRQD�� 7UD� L� YHQWL
FDQGLGDWL�GHOOD� OLVWD� FKH� VRVWHQLDPR� VL� q� FRVWLWXLWR�XQ�RWWLPR�JUXSSR�GL�SHUVRQH�
PRWLYDWH� H� LPSHJQDWH� D� SURJHWWDUH� H� FRVWUXLUH� LO� QRVWUR� SDHVH� LQ� IRUPH� VHPSUH
PLJOLRUL�� Ë� SDUWHQGR� GDL� ����� FLWWDGLQL� FKH� O·KDQQR� YRWDWD�� FKH� ODYRUHUHPR
FHUFDQGR�GL�DWWXDUH�TXDQWR�SURPHVVR�LQ�FDPSDJQD�HOHWWRUDOH��6XOOH�FRVH�FRQFUHWH
FL�PLVXUHUHPR�LQ�&RQVLJOLR�FRPXQDOH��YL�WHUUHPR�LQIRUPDWL��H�FKLHGHUHPR�GL�HVVHUH
GL�QXRYR�JLXGLFDWL�GD�YRL��IUD���DQQL�
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/·DGR]LRQH�GHO�3LDQR�*HQHUDOH

GHO�7UDIILFR�8UEDQR��XQ�SHVVLPR

LQL]LR�SHU�OD�PDJJLRUDQ]D
8Q� 3LDQR� GHO� WUDIILFR� DGRWWDWR� VHQ]D� OD� QHFHVVDULD� WUDVSDUHQ]D�� 8QD

FURQLVWRULD�´XIILFLDOHµ�FKH�QRQ�GLFH�TXDQWR�q�VWDWR�RPHVVR�GL�IDUH�SHU

LQIRUPDUH� L� FLWWDGLQL�� SHUFKp� ´OD� OHJJH� QRQ� DPPHWWH� LJQRUDQ]Dµ�

8Q·DPPLQLVWUD]LRQH�LVRODWD�H�VROLWDULD��FKLXVD�QHO�VXR�SDOD]]R�

4XDQGR�&26(�1829(�KD�GHFLVR�GL�SUHVHQWDUVL� DJOL� HOHWWRUL� FRQ�XQD� OLVWD
SURSULD�� UHVSLQJHQGR� LSRWHVL�GL�DOOHDQ]H�� OR�KD� IDWWR�SHU�GLIHQGHUH�XQD� VSHFLILFLWj
SURJUDPPDWLFD�FKH�QRQ�YHGHYD�JDUDQWLWD�GD�DOWUH� OLVWH��FKH�SXU�FRQWHQHYDQR�QHL
ORUR�SURJUDPPL�GLYHUVL�DVSHWWL�FRQGLYLVLELOL�

&26(�1829(�LQIDWWL�VL�SURSRQH�LQQDQ]LWXWWR�GL�SURPXRYHUH�H�IDYRULUH�©OD
FRQRVFHQ]D� H� O·LQIRUPD]LRQH� ULJXDUGR� DL� YDUL� DVSHWWL� GHOOD� YLWD� VRFLDOH�� H� OD

SDUWHFLSD]LRQH�DOOD�YLWD� VRFLDOH�D� WXWWL� L� OLYHOOLª� DYHQGR�GL�PLUD� OD� WUDVSDUHQ]D�QHL
UDSSRUWL�FRQ�L�FLWWDGLQL��FKH�GHYRQR�YHGHUH�QHO�SDOD]]R�FRPXQDOH�OD�FDVD�GL�WXWWL�
3URSULR� VX� TXHVW·DVSHWWR�� SULPD� FKH� VX� DOWUL�� DYHYDPR� DYYHUWLWR� XQD� GLVWDQ]D
LQFROPDELOH�FRQ�OD�JLXQWD�XVFHQWH�H�QRQ�DYHYDPR�DYXWR�JDUDQ]LH�GL�FDPELDPHQWR
GL�VWLOH�SHU�OD�OHJLVODWXUD�LQDXJXUDWD�FRQ�OH�HOH]LRQL�GHO����JLXJQR��(�DYHYDPR�YLVWR
JLXVWR�� /D� VWRULD� GHOO·DGR]LRQH� GHO� 387� OR� VWD� D� GLPRVWUDUH� FRQ� HYLGHQ]D
LQHTXLYRFDELOH�

$�FRVD�VRQR�VHUYLWL"
/D�FURQLVWRULD�FRPSDUVD�VXOO·XOWLPR�QXPHUR�GL�3URJUHVVR�HQIDWL]]D�WXWWD�XQD

VHULH�GL�ULXQLRQL�D�YDUL�OLYHOOL��FRPPLVVLRQL�FRQVLOLDUL��DVVHPEOHH�SXEEOLFKH��LQFRQWUL
FRQ� LO� FRPLWDWR� GHO� WUDIILFR�� HWF���� PD� QRQ� DFFHQQD� DO� IDWWR� FKH� QHVVXQD� GHOOH
SURSRVWH�H�GHOOH�LQGLFD]LRQL�HPHUVH�LQ�TXHOOH�VHGL�q�VWDWD�DFFROWD�QHO�3LDQR��FKH�q
DUULYDWR�DVVROXWDPHQWH�LQYDULDWR�LQ�RJQL�VXD�SDUWH�DOO·DSSURYD]LRQH�ILQDOH��$�FRVD
VRQR� VHUYLWL� DOORUD� JOL� LQFRQWUL� H� OH� DVVHPEOHH"� (� QRQ� VL� YHQJD� D� GLUH�� FRPH� ID� LO
FRQVLJOLHUH�0RQHVL�� VHPSUH� VX�3URJUHVVR�� FKH� OH�RVVHUYD]LRQL� IDWWH�HUDQR�EDQDOL� H
FKH�LO�SLDQR�QRQ�SUHVHQWD�SXQWL�GL�FULVL��DL�OHWWRUL�VSHWWD�JLXGLFDUH�VH�OH�RVVHUYD]LRQL
GHO� FRQVLJOLHUH�3URGL�� ULSRUWDWH� VRWWR�SHU�HVWHVR� �YHGL� D�SDJ������ VRQR�YHUDPHQWH
EDQDOL��R�VH�LQYHFH�PRVWUDQR�FRQ�HYLGHQ]D�OH�GHEROH]]H�GHO�3LDQR�

9L�q�SRL�XQD�GDWD�VX�FXL�FRQYLHQH�ILVVDUH�O·DWWHQ]LRQH��TXHOO·���JLXJQR�����
LQ� FXL� OD� JLXQWD� KD� DGRWWDWR� LO� 3LDQR�� 8Q·DGR]LRQH� GHOLEHUDWD� GXH� JLRUQL� SULPD
GHOOH�HOH]LRQL��LQ�PRGR�SHU�FRVu�GLUH�´FODQGHVWLQRµ��VH�SHUILQR�L�FLWWDGLQL�SL��DWWHQWL
�YHGL�&RPLWDWR�GHO�WUDIILFR���VH�QH�VRQR�DFFRUWL�VROR�DOOD�ILQH�G·DJRVWR��TXDQGR�LO
3LDQR� q� FRPSDUVR� DOO·2�G�*�� GHO� &RQVLJOLR� &RPXQDOH� SHU� O·DSSURYD]LRQH
GHILQLWLYD�� (� QRQ� SRWHYDQR� FHUWR� DFFRUJHUVHQH�� VH� OD� JLXQWD� QRQ� QH� KD� GDWR� LQ
DOFXQ�PRGR�QRWL]LD�DOOD�FLWWDGLQDQ]D��QRQ�DWWUDYHUVR�LO�SHULRGLFR�,Q�&RPXQH��QRQ
LQ�,QWHUQHW��Qp�DWWUDYHUVR�6DOYH��H�QHSSXUH�FRQ�YRODQWLQL�R�PDQLIHVWL�

1HVVXQR�OR�VDSHYD
2OWUHWXWWR�LO�3LDQR�q�VWDWR�Vu�GHSRVLWDWR�DOO·DOER�´SHU�FRQVHQWLUH�OD�SUHVHQWD�

]LRQH�GL�RVVHUYD]LRQL�H�GHGX]LRQL�SHU����JLRUQL�VXFFHVVLYL�DOOD�VXD�DGR]LRQHµ��PD�OD
GHOLEHUD� q� ULPDVWD� DIILVVD� VROR� SHU� ��� JLRUQL�� q� QDWXUDOH� TXLQGL� FKH� ´HQWUR� LO
SUHGHWWR� WHUPLQH� QRQ� VLDQR� SHUYHQXWH� RVVHUYD]LRQLµ�� FRPH� UHFLWD� OD� GHOLEHUD
G·DSSURYD]LRQH� GHO� &RQVLJOLR� &RPXQDOH�� 0D� FRPH� IDFHYDQR� L� FLWWDGLQL� D� IDU
SHUYHQLUH� RVVHUYD]LRQL� VH� QHSSXUH� VDSHYDQR� FKH� OD� GHOLEHUD� HUD� VWDWD� DGRWWDWD"
3HUFKp�VFHJOLHUH�SURSULR�TXHOOD�GDWD��TXDQGR�O·DWWHQ]LRQH�GL�WXWWL�HUD�FRQFHQWUDWD
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VXOOD�LPPLQHQWH�VFDGHQ]D�HOHWWRUDOH"�3HUFKp�YROHU�D�WXWWL�L�FRVWL�LSRWHFDUH�OH�VFHOWH
GHOOD�$PPLQLVWUD]LRQH�VXFFHVVLYD��FRQ�XQD�GHFLVLRQH�DGRWWDWD�LQ�SHULRGR�LQ�FXL�SHU
OHJJH�VDUHEEH�FRQVHQWLWD�VROR�O·RUGLQDULD�DPPLQLVWUD]LRQH"

8IILFLDOPHQWH�� VWDQGR� DO� WHVWR� GHOOD� GHOLEHUD� FRQVLOLDUH�� ULVXOWD� FKH� OD
GHFLVLRQH�q�VWDWD�LQGRORUH��FKH�OD�FLWWDGLQDQ]D�QRQ�KD�PDL�DYXWR�QXOOD�GD�HFFHSLUH�
FKH�QRQ�VRQR�PDL�VRUWL�FRPLWDWL��FKH�QRQ�F·q�PDL�VWDWR�GLVVHQVR�

3HU�DJJLXQJHUH�DO�GDQQR�OD�EHIID�O·DVVHVVRUH�DOO·XUEDQLVWLFD�LQ�&RQVLJOLR�FR�
PXQDOH� VSXGRUDWDPHQWH�KD�GLFKLDUDWR�FKH� OD�GHOLEHUD�GL� DGR]LRQH�GHO�387�q�XQ
PRGHOOR� HVHPSODUH� GL� WHPSHVWLYLWj� HG� HIILFLHQ]D�� GD� FRQWUDSSRUUH� DOOH� VROLWH
OXQJDJJLQL� EXURFUDWLFKH�� LQROWUH� KD� DYXWR� LO� FRUDJJLR� GL� VRWWROLQHDUH� FKH� OD� OHJJH
QRQ�DPPHWWH�LJQRUDQ]D�

8Q·RIIHUWD�GL�FROODERUD]LRQH
6HPSUH�QHOOD�PHGHVLPD�ULXQLRQH�GHO�&RQVLJOLR�FRPXQDOH�LQ�FXL�VL�q�DSSUR�

YDWR� LO� 387� OH� PLQRUDQ]H�� DG� HFFH]LRQH� GL� 5LIRQGD]LRQH�� KDQQR� SUHVHQWDWR� XQ
RUGLQH� GHO� JLRUQR�� DOOR� VFRSR� GL� WURYDUH� XQD� PHGLD]LRQH� FKH� VFRQJLXUDVVH� OR
VFRQWUR�IURQWDOH��7DOH�WHQWDWLYR�GL�PHGLD]LRQH�FKLHGHYD�GL�PDQGDUH�LQ�DWWXD]LRQH
LO�3LDQR�FRQWHVWXDOPHQWH�DOOD�UHDOL]]D]LRQH�GHO�VRWWRSDVVR�GL�YLD�'L�9LWWRULR�H�GHOOD
EUHWHOOD�GL�)XQR�VXOO·LQFURFLR�WUD�OD�YLD�6DOLFHWR�H�OD�7UDVYHUVDOH�GL�SLDQXUD��LQ�PRGR
GD�GLURWWDUH�IXRUL�GDO�FHQWUR�DELWDWR�LO� WUDIILFR�SHVDQWH��0D�QRQ�VL�q�DUULYDWL�D�XQ
DFFRUGR��6HPSUH�VX�3URJUHVVR�OHJJLDPR�FKH�O·8OLYR��FLRq�L�'6��HUD�GLVSRQLELOH�D�XQ
DFFRUGR�H� VL� ID�GLHWURORJLD� VX� FKL�DEELD�YROXWR� OR� VFRQWUR�H�SHU�TXDOL� ILQL��0D� OD
QRVWUD� SURSRVWD� HUD� JLj� XQD�PHGLD]LRQH�� DO� GL� VRWWR� GHOOD� TXDOH� QRQ� DYHYD� SL�
VHQVR�SDWWHJJLDUH��4XLQGL�QRQ�F·HUD�QHVVXQ�VHFRQGR�ILQH��FL�VLDPR�SHUz�DQFRUD�GL
SL��DFFRUWL�� LQ�TXHOOD�RFFDVLRQH��GL�TXDQWR� VLDQR�HYDQHVFHQWL� L� UDSSRUWL�GL�TXHVWD
JLXQWD�FRQ�OH�$PPLQLVWUD]LRQL�GHL�FRPXQL�OLPLWURIL�H�FRQ�OD�VWHVVD�$PPLQLVWUD]LRQH
SURYLQFLDOH�� 6L� VDUHEEH� LQIDWWL� SRWXWR�� H� F·HUD� O·LPSHJQR� GHOOH� RSSRVL]LRQL� D
FROODERUDUH�LQ�WDO�VHQVR��DJLUH�GL�FRQFHUWR�FRQ�TXHOOH�$PPLQLVWUD]LRQL�SHU�UHQGHUH
LO� SL�� VSHGLWD� SRVVLELOH� OD� UHDOL]]D]LRQH� GHOO·LQWHUYHQWR� VXOO·LQFURFLR� 6DOLFH�
WR�7UDVYHUVDOH�GL�SLDQXUD��6L� WUDWWDYD�GL�XQ·RIIHUWD�FRQFUHWD�GL�FROODERUD]LRQH�FKH
OD�PDJJLRUDQ]D� QRQ� KD� VDSXWR� Qp� YROXWR� FRJOLHUH�� 4XLQGL� XQ� SHVVLPR� LQL]LR� GL
OHJLVODWXUD�� DOO·LQVHJQD� GHOOD� FRQWLQXLWj� FRQ� OD� SDVVDWD� JHVWLRQH�� GD� FXL� FL� VLDPR
YROXWL�QHWWDPHQWH�GLVVRFLDUH��QRQ�EDVWD� LQIDWWL�SDUODUH�GL� WUDVSDUHQ]D�QHO�SURSULR
SURJUDPPD�HOHWWRUDOH�SHU�ULVXOWDUH�FUHGLELOL�

)UDQFHVFR�%HVWHWWL

&RQVLJOLHUH�FRPXQDOH�GHO�JUXSSR�&RVH�1XRYH



SDJLQD��

/·DSH

$EELDPR�YRWDWR�FRQWUR
6SRVWDUH�TXDVL�OD�PHWj�GHO�WUDIILFR�GDOOD�*DOOLHUD�D�YLD�5HSXEEOLFD

VHQ]D�SHJJLRUDUH�LO�UXPRUH�H�OR�VPRJ��QRQ�FL�FUHGLDPR�

,�SHUFKp�GHO�QR�GL�&RVH�1XRYH�DO�3LDQR�*HQHUDOH�GHO�7UDIILFR�8UEDQR��3*78�

/D�QRVWUD�SRVL]LRQH�QRQ�q�GRYXWD�DOOD�GLIHVD�GHJOL� LQWHUHVVL�SDU]LDOL�GL�XQD
SDUWH�� VHSSXUH� JUDQGH�� GL� FLWWDGLQL�� PD� GDOOD� FRQYLQ]LRQH� FKH� OH� SURSRVWH
FRQWHQXWH� QHO� 3LDQR� VLDQR� FRQWURSURGXFHQWL� SHU� WXWWD� OD� YLDELOLWj� GHO� QRVWUR
FRPXQH�� H� FKH� DOOD� ILQH� HVVH� SRUWHUDQQR� D� XQ� SHJJLRUDPHQWR� GHOOD� TXDOLWj� GHOOD
YLWD�SHU�WXWWL�L�FLWWDGLQL��/H�QRVWUH�FULWLFKH�VXO�3LDQR�JHQHUDOH�GHO�WUDIILFR�XUEDQR�GL
&DVWHO�0DJJLRUH�VRQR�VRSUDWWXWWR�FHQWUDWH�VXO�FDSLWROR�FKH�ULJXDUGD�OD�YLDELOLWj��H
LQ� SDUWLFRODUH� O
DSHUWXUD� DO� GRSSLR� VHQVR� GL� PDUFLD� VXO� WUDWWR� YLD� 9DQFLQL� �� YLD
&RVWLWX]LRQH�

8Q·LSRWHVL�WURSSR�VHPSOLFLVWLFD
,O�3LDQR�VL�EDVD�VRVWDQ]LDOPHQWH�VXOOD�FRQYLQ]LRQH��DSSXQWR�WXWWD�GD�GLPR�

VWUDUH�� FKH� VLD� SRVVLELOH� WUDVIHULUH� VXOO
DVVH� 9DQFLQL�&RVWLWX]LRQH�5HSXEEOLFD� XQD
TXRWD� SDUL� DO� ���� GHO� WUDIILFR� FKH� DWWXDOPHQWH� JUDYD� VX� YLD� *UDPVFL�� VHQ]D
FRPSRUWDUH� SHU� LO� WUDIILFR� VX� TXHVW
DVVH�� H� SHU� L� FLWWDGLQL� GHOOH� DELWD]LRQL
SURVSLFLHQWL��XQ�DSSHVDQWLPHQWR�GHOOD�VLWXD]LRQH�DQFKH�LQ�WHUPLQL�G
LQTXLQDPHQWR
FKLPLFR�H�DFXVWLFR��1RL�FUHGLDPR�FKH�TXHVWD�LSRWHVL�VLD�WURSSR�VHPSOLFLVWLFD��H�FKH
QRQ�WHQJD�FRQWR�GL�GLYHUVL�IDWWRUL��,QQDQ]L�WXWWR��DSULUH�LO�GRSSLR�VHQVR�GL�PDUFLD
VX�TXHVWD�GLUHWWULFH�FRPSRUWHUHEEH� OD� FUHD]LRQH�GL�SXQWL� IRUWHPHQWH�FULWLFL�SHU� OD
YLDELOLWj��FKH�LQ�VRVWDQ]D�UHQGHUHEEHUR�LQXWLOH�DQFKH�O
LQWURGX]LRQH�GHOO
RQGD�YHUGH
H� FKH� FUHGLDPR�� DOPHQR� LQ� SDUWH�� VRWWRYDOXWDWL� GDJOL� HVWHQVRUL� GHO� SLDQR�� 6RQR
HOHQFDWL�SHU�HVWHVR�LQ�FDOFH�DOO·DUWLFROR��,O�ULVXOWDWR�ILQDOH�VHFRQGR�QRL�q�FKH�DYUHPR
XQ� UDOOHQWDPHQWR� VLD� VX� YLD� *UDPVFL� �GRYH� VDUDQQR� DSSXQWR� PHVVL� RSSRUWXQL
GLVVXDVRUL� D� WDOH� VFRSR�� VLD� VXOO
DVVH� 9DQFLQL�&RVWLWX]LRQH�5HSXEEOLFD�� FRQ� XQ
FRPSOHVVLYR�SHJJLRUDPHQWR�GHOOD�YLDELOLWj�JHQHUDOH�H�GHOO
LQTXLQDPHQWR�DFXVWLFR�H
FKLPLFR�VX�HQWUDPEL�JOL�DVVL��QHVVXQR�GHL�TXDOL�JLj�RUD�JRGH�GL�EXRQD�VDOXWH��7UD
O·DOWUR��XQD�SUHPHVVD�VX�FXL�VL�EDVD�OD�SUHYLVLRQH�GL�XQ�FRQWHQLPHQWR�GHOO
LQTXLQD�
PHQWR� DFXVWLFR� VX�9DQFLQL�&RVWLWX]LRQH�5HSXEEOLFD� q� OD� SUHYLVWD� GLPLQX]LRQH� GHO
OLPLWH�GL� YHORFLWj�� FKH�SHUz� JLj� DGHVVR� q����.P�K�� H�QRQ� FUHGLDPR�SRVVD� HVVHUH
XOWHULRUPHQWH�DEEDVVDWR��QHVVXQR�FL�KD�FRPXQTXH�VDSXWR�GLUH�GL�TXDQWR��

8QD�VLWXD]LRQH�GLIILFLOH
6LWXD]LRQH�LUULVROYLELOH�GXQTXH"�&HUWDPHQWH�GLIILFLOH��H�YHUUj�D�QRVWUR�JLXGL�

]LR� VRVWDQ]LDOPHQWH�PLJOLRUDWD� VROR� FRQ� OD� FRVWUX]LRQH�GHOOD�1XRYD�*DOOLHUD�� FKH
SHUz�q�DEEDVWDQ]D� ORQWDQD�QHO� WHPSR��8Q�PLJOLRUDPHQWR� VL�SRWUj�DYHUH�TXDQGR
VDUDQQR�UHDOL]]DWL�VLD�LO�VRWWRSDVVR�GL�YLD�'L�9LWWRULR�VLD�OD�1XRYD�%UHWHOOD�GL�)XQR�
FKH�SRWUDQQR� FRQVHQWLUH� GL� DOOHJJHULUH� LO� FDSROXRJR� DOPHQR�GHO� WUDIILFR� SHVDQWH�
&HUWDPHQWH�OD�GHFLVLRQH�GHOO
DPPLQLVWUD]LRQH�GL�QRQ�FRQWLQXDUH�OD�FROODERUD]LRQH
FRQ�JOL�DOWUL�HQWL�SHU�LO�ILQDQ]LDPHQWR�GHOOD�%UHWHOOD�QRQ�DFFHOHUD�TXHVWR�SURFHVVR�
FKH�WUD�O
DOWUR�q�SUHOLPLQDUH�D�WXWWD�OD�1XRYD�*DOOLHUD�

(�LQWDQWR"�1RL�FUHGLDPR�FKH�TXDOFRVD�VL�SRVVD�FRPXQTXH�IDUH�ILQ�GD�RUD��H
OR�DEELDPR�SURSRVWR�VLD�LQ�&RPPLVVLRQH�VLD�LQ�&RQVLJOLR��(�FLRq�
�� 5HDOL]]D]LRQH�GHOO
RQGD�YHUGH�SHU� JOL� LPSLDQWL� VHPDIRULFL� HVLVWHQWL� VX� HQWUDPEL

JOL� DVVL�� &Lz� SXz� FRQVHQWLUH� XQD� YLDELOLWj� SL�� RUGLQDWD� H� XQD� GLPLQX]LRQH
GHOO
LQTXLQDPHQWR�FKLPLFR�H�DFXVWLFR�SHU�WXWWR�LO�FDSROXRJR�

�� &RSHUWXUD� GL� HQWUDPEL� JOL� DVVL� FRQ� PDQWR� IRQRDVVRUEHQWH�� SHU� GLPLQXLUH� LO
UXPRUH�VX�WXWWR�LO�FDSROXRJR�



2WWR�LQWUDOFL�SHU�O·RQGD�YHUGH
1HOO·LSRWHVL�GHO�GRSSLR�VHQVR�GL�PDUFLD�SHU�O·DVVH�9DQFLQL�&RVWLWX]LRQH�5HSXEEOLFD�
L�VHJXHQWL�VRQR�L�SXQWL�FULWLFL�GHOOD�YLDELOLWj��HOHQFDWL�GD�)XQR�YHUVR�%RORJQD�

�� ,QFURFLR�YLD�*DOOLHUD�*UDPVFL�FRQ�YLD�9DQFLQL��]RQD�FDPSL�GD�WHQQLV���4XL�LO�SLDQR�JLj�SUHYHGH

XQ�LPSLDQWR�VHPDIRULFR�GHVWLQDWR�D�UDOOHQWDUH�LO�IOXVVR�YHLFRODUH��FKH�RUD�QRQ�WURYD�RVWDFROL��9D

ULFRUGDWR�FKH��EHQFKp�YLD�5HSXEEOLFD�H�YLD�&RVWLWX]LRQH�VLDQR�VXIILFLHQWHPHQWH�ODUJKH��LO�WUDIILFR

LQ�XVFLWD�GD�&DVWHO�0DJJLRUH�LQFRQWUD�XQD�VWUR]]DWXUD�VXOOD�SL��VWUHWWD�YLD�*DOOLHUD��H�WXWWR�TXHVWR

SXz�FDXVDUH�OD�IRUPD]LRQH�GL�FRGH��FRVu�FRPH�JLj�DFFDGH�DO�VLPPHWULFR�LQFURFLR�YLD�*UDPVFL�YLD

5HSXEEOLFD�LQ�GLUH]LRQH�%RORJQD�

�� ,QFURFLR�YLD�9DQFLQL�²�YLD�&RVWLWX]LRQH��4XL�VL�SRQH�LO�SUREOHPD�GL�IDU�UDJJLXQJHUH�YLD�9DQFLQL


RYHVW
� D� TXDQWL� SURYHQJRQR� GD� %RORJQD�� $� TXHVWR� SURSRVLWR� YD� ULFRUGDWR� FKH� TXHO� WUDWWR� GL

VWUDGD� q� GHVWLQDWR�� VHFRQGR� L� SURJHWWL� FRQWHQXWL� QHO� 3�5�*��� DG� DYHUH� XQ� UXROR� PROWR� SL�

LPSRUWDQWH� QHOOD� YLDELOLWj�� GRYHQGRVL� FROOHJDUH� FRQ� OD� ]RQD� 6XG�2YHVW� GL� )XQR�� GRYH� VRQR

SUHYLVWL� QXRYL� LQVHGLDPHQWL�� 'XH� VRQR� L� PRGL� SHU� DIIURQWDUH� TXHVWR� SUREOHPD�� FRQFHGHUH� OD

VYROWD�D�VLQLVWUD�SHU�FKL�YLHQH�GD�%RORJQD�FRQ�O
LQWURGX]LRQH�QHFHVVDULD�GL�XQ�DOWUR�VHPDIRUR��FRQ

XOWHULRUL� RVWDFROL� SHU� LO� WUDIILFR��� RSSXUH� GHYLDUH� VX� YLD� ,9� 1RYHPEUH�YLD� *UDPVFL� FKL� YXROH

UDJJLXQJHUH�TXHVWD�PHWD��H�SRL«�UHLPPHWWHUVL�VX�YLD�9DQFLQL�GDOO·LQFURFLR�GHVFULWWR�DO�SXQWR�����

4XHVWR�WUD�O
DOWUR�FRPSRUWHUHEEH�XQ�WUDIILFR�VX�YLD�,9�1RYHPEUH�PROWR�PDJJLRUH�GHOO
DWWXDOH�

�� (VLVWH� D� QRVWUR� DYYLVR� OD� QHFHVVLWj� GL� JDUDQWLUH� XQ� SDVVDJJLR� SHGRQDOH� VX� YLD� &RVWLWX]LRQH

DOO
DOWH]]D� GHOOH� VFXROH� PDWHUQH� H� GHOO
DVLOR� QLGR�� 3URSULR� SHUFKp� WDOH� DWWUDYHUVDPHQWR� q

QHFHVVDULR�VRSUDWWXWWR�QHJOL�RUDUL�GL�DSHUWXUD�H�FKLXVXUD�GHOOH�VFXROH��FKH�UDSSUHVHQWDQR�JOL�RUDUL

GL�SXQWD�GHOOD�YLDELOLWj�D�&DVWHO�0DJJLRUH��FUHGLDPR�FKH�O
XQLFR�PRGR�SHU�JDUDQWLUH�O
LQFROXPLWj

GHL�SHGRQL�VLD�TXHOOR�GL�LVWLWXLUH�XQ�VHPDIRUR�SHGRQDOH�LQ�TXHVWR�SXQWR�

�� ,QFURFLR� WUD� YLD� &RVWLWX]LRQH²5HSXEEOLFD� H� YLD� %RQGDQHOOR�� ,Q� WDOH� SRVL]LRQH� HVLVWH� JLj�� FRPH

QRWR��XQ�LPSLDQWR�VHPDIRULFR�FKH�GHYH�HVVHUH�PDQWHQXWR��FRPH�SUHYLVWR�GDO�3LDQR�

�� 9LD� 5HSXEEOLFD� DOO
DOWH]]D� GHL� SDUFKHJJL� FROOHJDWL� GLHWUR� OD� *DOOHULD� GHO� &HQWUR�� 6L� WUDWWD� GL

JDUDQWLUH�TXL�VLD�XQ�SDVVDJJLR�SHGRQDOH��VLD�O
XVFLWD�GHOOH�PDFFKLQH�GHL�UHVLGHQWL�LQ�YLD�5HSXEEOLFD

H�GL�TXDQWL�IDQQR�XVR�GHL�SDUFKHJJL�GL�TXHVWD�]RQD��FKH�QRQ�KDQQR�DOWUR�VERFFR��'D�TXL�OD�VYROWD

LQ� GLUH]LRQH� %RORJQD� VDUHEEH� DOTXDQWR� GLIILFROWRVD� LQ� RUDUL� GL� SXQWD�� H� SHU� TXHVWR� PRWLYR

FUHGLDPR�VLD�QHFHVVDULR�SURWHJJHUH�TXHVWR�SXQWR�H�TXLQGL�UDOOHQWDUH�LO�WUDIILFR�VX�YLD�5HSXEEOLFD�

�� ,QFURFLR� YLD� 5HSXEEOLFD� ²� YLD� /LURQH�� ,Q� WDOH� SRVL]LRQH� HVLVWH� JLj�� FRPH� QRWR�� XQ� LPSLDQWR

VHPDIRULFR�FKH�GHYH�HVVHUH�PDQWHQXWR��FRPH�SUHYLVWR�GDO�3LDQR�

�� ,QFURFLR�YLD�5HSXEEOLFD� ²� YLD� )UDEEDFFLD�� ,Q�TXHVWR�SXQWR�RUD� QRQ� DSSDLRQR�GLIILFROWj��PD� D

RYHVW� LO� SLDQR� UHJRODWRUH�SUHYHGH�QXRYL� LQVHGLDPHQWL�� L� FXL� DELWDQWL� GRYUDQQR�DYHUH�PRGR�GL

DFFHGHUH�DOOD�YLDELOLWj�GHO�SDHVH��H�TXHVWR�SXz�QRQ�HVVHUH�FRVu�IDFLOH��VRSUDWWXWWR�SHU�FRORUR�FKH

GRYUDQQR�UHFDUVL�LQ�GLUH]LRQH�GL�)XQR�

�� ,QFURFLR�9LD�5HSXEEOLFD�²�YLD�*UDPVFL�� ,�QRWL�SUREOHPL�GL�TXHVWR� LQFURFLR�VL�DJJUDYHUDQQR�FRQ

GLIILFROWj�VLPLOL�D�TXHOOL�HOHQFDWL�DO�SXQWR�����LQ�FDVR�GL�LQWURGX]LRQH�GHO�GRSSLR�VHQVR�GL�PDUFLD

DOO·HVWUHPLWj�RSSRVWD�GHO�SDHVH�

/�3�

SDJLQD��

/·DSH

�� 5HDOL]]D]LRQH� VX� WXWWD� YLD� *UDPVFL� GL� XQ� DUUHGR� XUEDQR� SL�� FRQVRQR� D� XQD
VWUDGD�FKH�UDSSUHVHQWD�LO�FXRUH�GHO�QRVWUR�&RPXQH�

�� 6SRVWDPHQWR�GHOOD�FHQWUDOLQD� 6$5$� LQ�XQ�SXQWR�SL�� FHQWUDOH� �LQFURFLR�/LURQH�
&RVWLWX]LRQH�� H� GLYXOJD]LRQH� SHULRGLFD� GHL� GDWL� DOOD� FLWWDGLQDQ]D�� $WWXDOPHQWH
HVVD�q�FROORFDWD�LQ�XQ�SXQWR�WURSSR�PDUJLQDOH�

�� 5HDOL]]D]LRQH� GL� DGHJXDWL� PDUFLDSLHGL� H� DOWUL� DFFRUJLPHQWL� SHU� SURWHJJHUH� L
SHGRQL�VX�YLD�9DQFLQL�

/XFD�3URGL

&RQVLJOLHUH�FRPXQDOH�GHO�JUXSSR�&RVH�1XRYH
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&$6$�3527(77$�$�&$67(/�0$**,25(

7URYHUHWH� DOO·LQWHUQR� GHO�1RWL]LDULR� XQ� YRODQWLQR� FKH� SUHVHQWD� OD� SURSRVWD� ODQFLDWD� GD� &RVH�1XRYH� SHU� OD
UHDOL]]D]LRQH�GL�XQD�&DVD�3URWHWWD�SHU�$Q]LDQL�QHO�&RPXQH�GL�&DVWHO�0DJJLRUH�� ,QYLWLDPR� WXWWL� D� ILUPDUH� OD
SHWL]LRQH� SRSRODUH� FKH� VDUj� SUHVHQWDWD� DOO·$PPLQLVWUD]LRQH� FRPXQDOH�� 3HU� XOWHULRUL� LQIRUPD]LRQL�� VRQR� D
GLVSRVL]LRQH�*DEULHOH�%DWWLVWLQL��������������R�)DEUL]LR�3DVVDULQL��������������

627723$662�9,$�&+,(6$

&RPH�PROWL�VDSUDQQR�VL�q�FRVWLWXLWR�XQ�&RPLWDWR�SHU�OD�UHDOL]]D]LRQH�GL�TXHVW·RSHUD��LQYLWLDPR�D�ILUPDUH�OD
SHWL]LRQH�GD�SUHVHQWDUH�DOO·$PPLQLVWUD]LRQH�FRPXQDOH�

&KL�VLDPR��FRVD�VLDPR�

GRYH�VLDPR

$�ILDQFR�JOL� DUW�� ��H���GHO�QRVWUR�6WDWXWR�� FKH�KD
VHJQDWR�� LO� ���RWWREUH� ������ OD� FRVWLWX]LRQH�GHOOD
QRVWUD� $VVRFLD]LRQH�� FRQ� OD� GHVFUL]LRQH� GHL� VXRL
SULQFLSL�H�ILQDOLWj�

/D� TXRWD� DVVRFLDWLYD� q� GL� /�� �������RUGLQDULD� H
�������VWXGHQWL�� ,O�QRVWUR�WHVRULHUH��*LDQQL�'H�9LWD�
q� D� GLVSRVL]LRQH� SHU� DFFRJOLHUH� QXRYH� ULFKLHVWH� GL
LVFUL]LRQH��������������

3HU�PHWWHUVL�LQ�FRQWDWWR�FRQ�QRL�

&26(�1829(
7HOHIRQR�������������

7HOHID[�����������
,QGLUL]]R�GL�SRVWD�HOHWWURQLFD�
JFQXRYH#LSHUEROH�ERORJQD�LW

SUHVLGHQWH�GHOO·$VVRFLD]LRQH�&RVH�1XRYH�
)DEUL]LR�3DVVDULQL�²�WHOHIRQR�����������

&RQWLDPR� GL� IDUH� XVFLUH� TXHVWR� 1RWL]LDULR� FRQ

UHJRODULWj�� $FFHWWLDPR� YROHQWLHUL� TXDOXQTXH� JHQHUH

GL�FRQWULEXWL� �FULWLFKH�� LGHH�� VXJJHULPHQWL��SURSRVWH�

H� RYYLDPHQWH� JUDGLWLVVLPL� VDUDQQR� JOL� DLXWL

HFRQRPLFL��SRLFKp�OR�VIRU]R�ILQDQ]LDULR�q�QRWHYROH�
6WDPSDWR�LQ�SURSULR

$VVRFLD]LRQH�&RVH�1XRYH�WHO������������

$UWLFROR�����35,1&,3,�(�&267,78=,21(

3HU�OD�FRPXQH�FRQYLQ]LRQH�FKH
• OD�SHUVRQD�XPDQD�KD�XQD�SURSULD�LQWULQVHFD��QDWXUDOH�GLJQLWj�FKH�FRQVHUYD

LQ� RJQL� IDVH� H� VLWXD]LRQH� GHOOD� SURSULD� YLWD�� H� FKH� WDOH� GLJQLWj�PHULWD� XQ
VHUYL]LR�GLVLQWHUHVVDWR�

• OD� SHUVRQD� XPDQD�� SHU� WDOH� GLJQLWj�� KD�GLULWWL� LPSUHVFLQGLELOL� FKH� YDQQR
VRVWHQXWL�H�GLIHVL�

• OD�SHUVRQD�XPDQD��ROWUH�D�GLULWWL��KD�GRYHUL�QHL�FRQIURQWL�GL�VH�VWHVVD�H�GHOOH
DOWUH�SHUVRQH�FRQ�OH�TXDOL�YLHQH�LQ�UDSSRUWR�

• OD�SHUVRQD�XPDQD��RSSRUWXQDPHQWH�VRVWHQXWD�H�VWLPRODWD��KD�SRWHQ]LDOLWj
SRVLWLYH�FKH�OD�PHWWRQR�LQ�JUDGR�GL�SRUUH�OH�SURSULH�TXDOLWj�D�GLVSRVL]LRQH
GHO�EHQH�FRPXQH��LQ�RJQL�VHWWRUH�GHOOD�YLWD�SXEEOLFD�H�SULYDWD�

• OD� SHUVRQD� XPDQD�� SHU� VXD� LQWLPD� QDWXUD�� WURYD� OD� VXD� PLJOLRUH
UHDOL]]D]LRQH�QHOOD�YLWD�GL�UHOD]LRQH��FRPH�LQGLYLGXR�H�FRPH�JUXSSR��GL�FXL
OD�IDPLJOLD�q�OD�SULPD�H�IRQGDPHQWDOH�IRUPD�

• WDOH� YLWD� GL� UHOD]LRQH�� SHU� L� FLWWDGLQL� GHOOD� 5HSXEEOLFD� ,WDOLDQD�� q
UHJRODPHQWDWD�GDOOD�&RVWLWX]LRQH��EDVH�D�FXL�ULIHULUVL�SHU�TXDOXQTXH�WLSR�GL
LPSHJQR�FLYLOH�

• XQ� GLDORJR� ULVSHWWRVR� IUD� SHUVRQH� H� JUXSSL� DYHQWL� LGHQWLWj� H� FRQYLQ]LRQL
GLYHUVH�q�GD�DXVSLFDUH�H�IDYRULUH��SHU�OR�VYLOXSSR�H�OD�PDWXUD]LRQH�GL�XQD
VRFLHWj�DUPRQLRVDPHQWH�DUWLFRODWD�

• OD�SROLWLFD�QRQ�SXz�FKH�FRQVLGHUDUVL�FRPH�XQ�VHUYL]LR�GLVLQWHUHVVDWR�DO�EHQH
FRPXQH�VHFRQGR�L�SULQFLSL�VRSUD�HVSRVWL�

q� FRVWLWXLWD� LQ� &DVWHO� 0DJJLRUH� XQD� OLEHUD� DVVRFLD]LRQH� GHQRPLQDWD� &26(
1829(

$UWLFROR�����),1$/,7­

/·DVVRFLD]LRQH�VL�SURSRQH�OH�VHJXHQWL�ILQDOLWj�
• SURPXRYHUH�H�IDYRULUH

∗ FRQRVFHQ]D�H�LQIRUPD]LRQH�ULJXDUGR�L�YDUL�DVSHWWL�GHOOD�YLWD�VRFLDOH�
∗ SDUWHFLSD]LRQH�DOOD�YLWD�VRFLDOH�D�WXWWL�L�OLYHOOL�
∗ VYLOXSSR� GL� XQD� FRVFLHQ]D� FLYLOH� PDWXUD� H� FRQVDSHYROH�� GL� XQR

VSLULWR�GL� VHUYL]LR�SURQWR�H�GLVLQWHUHVVDWR��GL�XQD�GLIIXVD� H� UDGLFDWD
FXOWXUD�GHOOD�JUDWXLWj��GHOOD�VROLGDULHWj��GHOOD�UHVSRQVDELOLWj�

∗ IRUPH�GL�SURJHWWXDOLWj�SROLWLFD�VHFRQGR�OR�VSLULWR�VRSUD�HVSRVWR�
∗ XQ�ULVSHWWRVR�FRQIURQWR�GL�RSLQLRQL�H�SRVL]LRQL�IUD�SDUWL�GLYHUVH�

• SHUVHJXLUH� XQD�SUHVHQ]D� DWWLYD� GRYXQTXH� FL� VLD� OD� SRVVLELOLWj� GL� DWWXDUH� L
SULQFLSL� HVSRVWL� DOO·$UW�� ��� LQ� SDUWLFRODUH� QHOO·DPELWR� GL�HQWL� HG� LVWLWX]LRQL
SUHSRVWH�DO�JRYHUQR�GHOOD�FRVD�SXEEOLFD�

• DFFRVWDUH� OD� JHQWH� DOOD� SROLWLFD� LQWHVD� FRPH� GHVFULWWR� QHL� SULQFLSL� VRSUD
HVSRVWL�

',&+,$5$=,21,�,&,�&217529(56(

0HQWUH�HUDYDPR�JLj�LQ�VWDPSD�FRQ�TXHVWR�1RWL]LDULR��DEELDPR�DYXWR
LQIRUPD]LRQH�FKH�VRQR�VWDWH�LQYLDWH�QRWLILFD]LRQL�GL�DWWL�JLXGL]LDUL�UHODWLYL
DOOD�GLFKLDUD]LRQH�,&,�����FKH�KDQQR�VROOHYDWR�GLYHUVH�FRQWHVWD]LRQL�
&26(�1829(�VX�TXHVW·DUJRPHQWR�KD�SUHVHQWDWR�XQ·LQWHUSHOODQ]D�LQ
&RQVLJOLR�FRPXQDOH��&KL�YROHVVH�VHJQDODUFL�XOWHULRUL�LQIRUPD]LRQL�DO
ULJXDUGR SXz IDUOR DL QXPHUL VRWWR ULSRUWDWL�


